
City of Darlington 
Tax Increment District No. 8 
Land S.ale and TIF Incentive Policy 

Tax Incremental Financing (TIF) is a local,government development tool that the City of 
Darlington is using to provide funds to acquire land for business, construct public 
infrastructure, promote development, and provide incentives to expand the City's tax 
base and create jobs.TI.Fallows the City to use a pool of property tax revenue of oil 
overlaying tax.districts withih a defined area to finance property improvement and 
economic development projects. The creation of a TIF district allows the City lo retain all 
property taxes levied by oil local tax districts on the increased value of the improved 
property (i.e. the new project) until. the City's .share of the project costs are re'covered. 
The proposed development should be consistent with and reinforce all City plans and 
policies. 

The City will selllond located in TID N0.8 to a developer for $1.00 if the developer is able 
to meet the following minimum requirements in addition to meetihg all other City 
development ordinances: 

♦ The new value created on the land by the development must be, at a minimum,
$275,000 per acre placed on the tax roll by the end of the tax year one year from the
date of the commitment.

♦ The ·111;1w development will create or allow for the retention of at least one job for
every 2,000 square foot of building that Is constructed. All jobs committed must l::>e in
place ho more than three years from the occupancy date of the building.

II the developer is not able to meett he minimum requirements, land may still be sold at a 
price calculated on a grqduqted scale based upon the equalized value of 
improvements proposed fOr the site. The schedule of land price is as follows: 

Equalized Value of

Taxa�le Improvements 
Per Acre 

$ 0 
$ 25,000 
$ 50,000 
$ 75,000 
$ 100,000 
$ 125,000 
$ 150,000 
$ 175,000 
$ 200LQQO 
$ 225,000 
$ 250,000 
$ 275,000 

Prlte 
Per Acre. 

$119,735 
$108,850 
$ 97,965 
$ 87,965 
$ 76,195 
$ 65,310 
$ 54,885 
$ 43,540 
$ 32,655 
$ 21,770 
$ 10,885 
$ 1 

In addition to meeting the minimum requirements, proposed developments may be 
eligible for additional incentives based upon the property tax value created, Jobs 
created, quality of development and compatibility with City development objectives. 




