City of Darlington
Tax increment District No. 8
Land Sale and TiIF Incentive Policy

Tax incremental Financing (TiF) is a local government development fool that the City of
Darlington is using fo provide funds o acquire land for business, construct public
infrastructure, promote development, and provide incentives to expand the City's tax
base and create jobs. TIF dllows the City to use ¢ pool of property tax revenue of alt
overlaying tax districts within a defined area to finance property improvement and
‘economic development projects. The creation of a TIF district allows the City to retain all
property taxes levied by all local tax districts on the increased value of the improved.
property (i.e. the new project) until the City's share of the project costs are recovered.
The proposed development should be consistent with and reinforce all City plars and
policies.

The City will sell land located in TiD No. 8 to a developer for $1.00 if the developer is able
to meeftthe following minimum requirements in addifion to meeting all other City
development ordinances.

¢+ The new vaive created on the land by the development must be, at a minimum,
$275,000 peracre placed on the tax rall by the end of the tax year one year from the
date of the comritment. _

+ The new development will create or allow for the retention of at least one job for
gvery 2,000 square foot of building that Is constructed. Alf jobs committed must be in
place ho moré than three years from the occupancy date of the building.

if the developer is not able to meetthe minimum requirements, land may stitt be sold at a
price calculated on a graduated scale based upon the equdlized value of
improvements proposed for thie site. The schedule of land price is as follows:

Equdiized Valve of

Taxable Improvements Price

Per Acre Per Acre .
$ 0 $119,735
$ 25,000 $ 108,850
$ 50,000 $ 97.965
$ 75,000 $ 87.965
$ 100,000 $ 786,195
$ 125.000 $ 65310
$ 150,000 $ 54,885
$ 175,000 $ 43,540
$ 200,000 $ 32,655
$ 225,000 $ 21,770
$ 250,000 $ 10,885
$ 275,000 $ 1

in addition to meeting the minimum requirements, proposed developments may be
eligible for additional incentives based upon the property tax value created, jobs
created, quality of development and compatibility with City development objectives.





